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REPORT OF INDEPENDENT ACCOUNTANTS 
 
 
The Board of Directors 
Oregon Wildlife Heritage Foundation: 
 
We have audited the accompanying consolidated financial statements of the Oregon Wildlife Heritage Founda-
tion, which comprise the consolidated statement of financial position as of December 31, 2015, and the related 
consolidated statements of activities and cash flows for the year then ended, and the related notes to the financial 
statements. 
 
Management’s Responsibility for the Financial Statements 
 

Management is responsible for the preparation and fair presentation of these consolidated financial statements in 
accordance with accounting principles generally accepted in the United States; this includes the design, implemen-
tation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated fi-
nancial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United States.  Those stan-
dards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the con-
solidated financial statements.  The procedures selected depend on the auditor’s judgment, including the assess-
ment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or er-
ror.  In making those risk assessments, the auditor considers internal control relevant to the organization’s prepa-
ration and fair presentation of the consolidated financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
organization’s internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the consolidated financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Opinion 
 

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the 
consolidated financial position of the Oregon Wildlife Heritage Foundation as of December 31, 2015, and the 
changes in its net assets and its cash flows for the year then ended in accordance with accounting principles gen-
erally accepted in the United States. 
 

GaryMcGee & Co. LLP
CERTIFIED PUBLIC ACCOUNTANTS

808  SW Third Avenue, Suite 700   Portland, Oregon 97204    p: 503 222 2515    f: 503 222 6401    www.garymcgee.com
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Summarized Comparative Information 
 

We have previously audited the Oregon Wildlife Heritage Foundation’s 2014 consolidated financial statements, 
and we expressed an unmodified audit opinion on those audited consolidated financial statements in our report 
dated May 19, 2015.  In our opinion, the summarized comparative information presented herein as of and for the 
year ended December 31, 2014 is consistent, in all material respects, with the audited consolidated financial state-
ments from which it has been derived. 
 
 
 
 
 
 
May 12, 2016 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 

D E C E M B E R   3 1 ,   2 0 1 5 
 

( W I T H   C O M P A R A T I V E   A M O U N T S   F O R   2 0 1 4 ) 

 
 
 
 2015 2014 
 

Assets: 
 Cash and cash equivalents $ 1,228,946  1,058,684 
 Grants and contributions receivable (note 3)  5,794  3,033 
 Inventories  116,100  116,762 
 Prepaid expenses and other assets  3,970  3,052 
 Beneficial interest in assets held by 
  the Oregon Community Foundation (note 4)  3,339,480  3,533,322 
 Property and equipment (note 5)  203,660  213,969 
 

 

Total assets $ 4,897,950  4,928,822 
 

 
Liabilities: 
 Accounts payable and accrued expenses  14,723  15,016 
 Accrued payroll and related expenses  6,072  7,159 
 Grants payable  7,873  8,282 
 Refundable event sponsorships  3,500  11,500 
 Funds held on behalf of others (note 7)  102,441  40,540 
 
 

Total liabilities  134,609  82,497 
 
 

Net assets: 
 Unrestricted: 
  Available for programs and general operations  435,801  459,876 
  Designated by the Board (note 8)  481,730  375,178 
  Net investment in capital assets  203,660  213,969 
 
 

 Total unrestricted  1,121,191  1,049,023 
 

 Temporarily restricted (note 8)  1,078,646  1,233,798 
 Permanently restricted (note 8)  2,563,504  2,563,504 
 
 

Total net assets  4,763,341  4,846,325 
 
 

Commitments and contingencies (notes 3, 11, 12, 13, and 14) 
 

Total liabilities and net assets $ 4,897,950  4,928,822 
 

 

See accompanying notes to consolidated financial statements. 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

CONSOLIDATED STATEMENT OF ACTIVITIES 
 

Y E A R   E N D E D   D E C E M B E R   3 1 ,   2 0 1 5 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 4 ) 

 
 2015 

  Temporarily Permanently 
 Unrestricted restricted restricted Total 2014 
 

Revenues, gains, and other support: 
 Grants and contributions  $ 35,580  59,756  –     95,336  305,769 
 Memberships  24,070  –     –     24,070  29,207 
 Special events, net of direct costs of 
  $36,705 in 2015 and $31,296 in 2014  141,460  –     –     141,460  111,935 
 Gift store sales revenue, net of costs 
  of sales of $298,649 in 2015 and 
  $259,022 in 2014  283,278  –     –     283,278  238,615 
 Other sales   15,876  –     –     15,876  16,673 
 Interest income  2,602  –     –     2,602  1,875 
 Net change in beneficial interest in general 
  operating assets held by the Oregon 
  Community Foundation (note 4)  (1,274)  –     –     (1,274)  3,808 
 Loss on disposal of assets  –     –     –     –     (575) 
 Other     3,129  –     –     3,129  6,828 
 
 

Total revenues and gains  504,721  59,756  –     564,477  714,135 
 

Appropriation of endowment assets 
 for expenditure (notes 4 and 8)  –     147,752  –     147,752  139,726 
Net assets released from  
 restrictions (note 9)  174,780  (174,780)  –     –     –    
 
 

Total revenues, gains, and other support  679,501  32,728  –     712,229  853,861 
 
 

Expenses (note 10): 
 Program services  368,641  –     –     368,641  405,279 
 Supporting services: 
  Management and general  127,482  –     –     127,482  120,098 
  Fundraising  111,210  –     –     111,210  100,484 
 
 

Total expenses  607,333  –     –     607,333  625,861 
 
 

Increase in net assets before  
 non-operating activities  72,168  32,728  –     104,896  228,000 
 

Non-operating activities: 
 Net change in beneficial 
  interest in endowment assets held 
  by the Oregon Community 
  Foundation (notes 4 and 8)  –     (40,128)  –     (40,128)  122,118 
 Appropriation of endowment assets 
  for expenditure (notes 4 and 8) –     (147,752)  –     (147,752)  (139,726) 
 

 

Increase (decrease) in net assets  72,168  (155,152)  –     (82,984)  210,392 
 

Net assets at beginning of year  1,049,023  1,233,798  2,563,504  4,846,325  4,635,933 
 
 

Net assets at end of year $ 1,121,191  1,078,646  2,563,504  4,763,341  4,846,325 
 

 

See accompanying notes to consolidated financial statements. 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

CONSOLIDATED STATEMENT OF CASH FLOWS 
 

Y E A R   E N D E D   D E C E M B E R   3 1 ,   2 0 1 5 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 4 ) 

 
 
 
 2015 2014 
 

Cash flows from operating activities: 
 Cash received from grantors, donors, and members $ 284,297  556,691 
 Cash received from sales and other sources  662,833  521,138 
 Cash received from interest  2,602  1,875 
 Distribution of investment return earned on assets 
  held by the Oregon Community Foundation (note 4)  152,440  144,303 
 Cash paid for programs and operating costs  (927,634)  (929,676) 
 

 

Net cash provided by operating activities  174,538  294,331 
 

 

Cash flows from investing activities: 
 Capital expenditures  (4,276)  (2,400) 
 Transfer of funds to the Oregon 
  Community Foundation  –     (103,587) 
 

 

Net cash used in investing activities  (4,276)  (105,987) 
 

 

Cash flows from financing activities: 
 Proceeds from contributions restricted  
  for long-term investment    –     101,204 
 

 

Net cash provided by financing activities    –     101,204 
 

 

Net increase in cash and cash equivalents  170,262  289,548 
 

Cash and cash equivalents at beginning of year  1,058,684  769,136 
 
 

Cash and cash equivalents at end of year $ 1,228,946  1,058,684 
 

 

See accompanying notes to consolidated financial statements. 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

Y E A R   E N D E D   D E C E M B E R   3 1 ,   2 0 1 5 
 
 
 

1. The Organization 
 

The Oregon Wildlife Heritage Foundation is a 
nonprofit organization established in 1981 
through the efforts of the Oregon Fish and Wild-
life Commission and a small group of dedicated, 
volunteer business leaders to initiate, organize, 
and support projects through public and private 
partnerships that benefit fish and wildlife 
throughout the State of Oregon. 

 
 
2. Summary of Significant Accounting 

Policies 
 

The significant accounting policies followed by 
Oregon Wildlife are described below to enhance 
the usefulness of the financial statements to the 
reader. 
 
Basis of Accounting – The accompanying finan-
cial statements have been prepared on the accrual 
basis of accounting in accordance with generally 
accepted accounting principles and the principles 
of fund accounting.  Fund accounting is the pro-
cedure by which resources for various purposes 
are classified for accounting purposes in accor-
dance with activities or objectives specified by 
donors. 
 
Principles of Consolidation – The accompanying 
financial statements include the accounts of Ore-
gon Wildlife and its single-member, limited liabil-
ity corporation, the Bonneville Gift Store.  All 
significant intercompany investments, accounts, 
and transactions have been eliminated. 
 

Basis of Presentation – Oregon Wildlife has 
adopted the provisions of Financial Accounting 
Standards Board (“FASB”) Accounting Standards 
Codification (“ASC”) No. 958-605, Revenue Rec-
ognition, and FASB ASC No. 958-205, Presenta-
tion of Financial Statements.  Under these provi-
sions, net assets and all balances and transactions 
are presented based on the existence or absence of 
donor-imposed restrictions.  Accordingly, the net 
assets of the organization and changes therein are 
classified and reported as follows:   
 
• Unrestricted net assets – Net assets not subject 

to donor-imposed stipulations. 
 
• Temporarily restricted net assets – Net assets 

subject to donor-imposed stipulations that will 
be met either by actions of Oregon Wildlife 
and/or the passage of time.  These balances 
represent the unexpended portion of externally 
restricted contributions and investment return 
to be used for specific programs and activities 
in the future. 

 
• Permanently restricted net assets − Net assets 

subject to donor-imposed stipulations that they 
be maintained permanently by Oregon Wild-
life.  Generally, the donors of these assets per-
mit the organization to use all or part of the in-
come earned on related investments for general 
or specific purposes. 

 
Expenses are reported as decreases in unrestricted 
net assets.  Gains and losses on investments and 
other assets or liabilities are reported as increases 
or decreases in unrestricted net assets unless their 
use is restricted by explicit donor stipulation or 
by law.  Expirations of temporary restrictions on 
net assets (i.e., the donor-stipulated purpose has 
been fulfilled and/or the stipulated time period 
has elapsed) are reported as net assets released 
from restrictions. 
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Use of Estimates – The preparation of financial 
statements in conformity with generally accepted 
accounting principles requires that management 
make estimates and assumptions that affect the 
reported amounts of assets and liabilities, the dis-
closure of contingent assets and liabilities at the 
date of the financial statements, and the reported 
amounts of revenues and expenses during the re-
porting period.  Actual results could differ from 
those estimates.  In the opinion of management, 
such differences, if any, would not be significant. 
 
Contributions – Contributions, which include 
unconditional promises to give (pledges), are rec-
ognized as revenues in the period the commitment 
is received.  Conditional promises to give are not 
recognized until they become unconditional, that 
is, when the conditions on which they depend are 
substantially met.  Contributions of assets other 
than cash are recorded at their estimated fair val-
ue.  
 
When applicable, contributions receivable for the 
support of future operations, programs, and ac-
tivities are recorded at the present value of the es-
timated future cash flows, net of an allowance for 
uncollectible amounts.  The allowance for uncol-
lectible contributions receivable is provided based 
upon management’s judgment, including such 
factors as prior collection history, type of contri-
bution, and nature of fundraising activity.  Amor-
tization of the discount is recorded as additional 
contribution revenue in accordance with donor-
imposed restrictions, if any. 
 
Contributions of capital assets without donor 
stipulations concerning the use of such long-lived 
assets are reported as revenues of the unrestricted 
net asset class.  Contributions of cash or other as-
sets to be used to acquire equipment with such 
donor stipulations are reported as revenues of the 
temporarily restricted net asset class; the restric-
tions are considered to be released at the time of 
acquisition of such long-lived assets. 
 

In-Kind Contributions – Oregon Wildlife receives 
contributed services from a large number of vol-
unteers who assist in fundraising and other efforts 
through their participation in a range of busi-
nesses and activities.  In accordance with FASB 
ASC No. 958-605, the value of such services, 
which the organization considers not practicable 
to estimate, has not been recognized in the state-
ment of activities.  Significant services received 
which create or enhance a non-financial asset or 
require specialized skills that the organization 
would have purchased if not donated are recog-
nized in the consolidated statement of activities.  
During the year ended December 31, 2015, $400 
of contributed services were recorded. 
 
In-kind contributions of equipment and other ma-
terials are recorded where there is an objective 
basis upon which to value these contributions and 
where the contributions are an essential part of 
Oregon Wildlife’s activities.  During the year end-
ed December 31, 2015, $2,113 in contributions of 
equipment and other materials were recorded.  
 
Benefits Provided to Donors at Special Events – 
Oregon Wildlife conducts special fundraising 
events in which a portion of the gross proceeds 
paid by the participants represents payment for 
the direct cost of the benefits received by partici-
pants at the event.  Unless a verifiable, objective 
means exists to demonstrate otherwise, the fair 
value of meals and entertainment provided at spe-
cial events is measured at the actual cost to the 
organization. 
 
Cash Equivalents – For purposes of the financial 
statements, the organization considers all liquid 
investments having initial maturities of three 
months or less to be cash equivalents.   
 
Inventories – Inventories, which consist primar-
ily of educational materials and other items held 
for sale in the Bonneville Gift Shop, are carried at 
the lower of cost or market value.   
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Capital Assets and Depreciation – Property and 
equipment are carried at cost, and at fair value 
when acquired by gift.  Depreciation is provided 
on a straight-line basis over the estimated useful 
lives of the respective assets, which is generally 30 
to 40 years for buildings, and 5 to 10 years for 
land improvements, furniture, and equipment. 
 
Revenue Recognition – All grants and contribu-
tions are considered available for unrestricted use 
unless specifically restricted by the donor.  Service 
revenues are recognized at the time services are 
provided and the revenues are earned.  Member-
ship payments received from organization mem-
bers are considered equivalent to unrestricted 
contributions and are recognized as revenue when 
received. 
 
Outstanding Legacies − Oregon Wildlife is the 
beneficiary under various wills and trust agree-
ments, the total realizable amounts of which are 
not presently determinable.  The organization’s 
share of such bequests is recorded when the pro-
bate courts declare the testamentary instrument 
valid and the proceeds are measurable. 
 
Advertising and Marketing Expenses – Adver-
tising and marketing costs are charged to expense 
as they are incurred. 
 
Concentrations of Credit Risk − Oregon Wild-
life’s financial instruments consist primarily of 
cash equivalents and its beneficial interest in as-
sets held by the Oregon Community Foundation 
(“OCF”) (see note 4), which may subject the or-
ganization to concentrations of credit risk as, 
from time to time, for example, cash balances 
may exceed amounts insured by the Federal De-
posit Insurance Corporation (“FDIC”).  Oregon 
Wildlife’s beneficial interest in funds held by the 
OCF is dependent upon changes in the fair values 
of the underlying investments and the ability of 
the OCF to honor its commitment. 
 

All checking and savings accounts, money market 
deposit accounts, and certificates of deposit are 
insured by the FDIC for up to $250,000 for each 
depositor, for each insured bank, for each ac-
count ownership category.  At December 31, 
2015, the organization held $935,215 in excess of 
the FDIC-insured limits. 
 
Certain receivables may also, from time to time, 
subject the organization to concentrations of 
credit risk.  To minimize its exposure to signifi-
cant losses from customer or donor insolvencies, 
the organization’s management evaluates the fi-
nancial condition of its customers and donors, 
and monitors concentrations of credit risk arising 
from similar geographic regions, activities, or 
economic characteristics.  When necessary, re-
ceivables are reported net of an allowance for 
uncollectible accounts. 
 
Endowment Funds and Interpretation of 
Relevant Law – Effective January 1, 2008, the 
State of Oregon adopted the Uniform Prudent 
Management of Institutional Funds Act (“UP-
MIFA”), which governs Oregon charitable insti-
tutions with respect to the management, invest-
ment and expenditure of donor-restricted en-
dowment funds. 
 
The Board of Directors has interpreted Oregon’s 
adoption of UPMIFA as requiring the organiza-
tion to adopt investment and spending policies 
that preserve the fair value of the original gift as 
of the date of gift, absent explicit donor stipula-
tions to the contrary.  Although the organization 
has a long-term fiduciary duty to the donor (and 
to others) for a fund of perpetual duration, the 
preservation of the endowment’s purchasing pow-
er is only one of several factors that are consid-
ered in managing and investing these funds.  Fur-
thermore, in accordance with UPMIFA, a portion 
of the endowment’s original gift may be appro-
priated for expenditure in support of the 
restricted purposes of the endowment if this is 
consistent with a spending policy that otherwise 
satisfies the requisite standard of prudence under 
UPMIFA.  
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As a result of this interpretation, Oregon Wildlife 
classifies as permanently restricted net assets (1) 
the original value of gifts donated to the perma-
nent endowment, (2) subsequent gifts to the en-
dowment, and (3) accumulations made pursuant 
to the direction of the applicable donor gift in-
strument at the time the accumulation is added to 
the fund. 
 
Net earnings (realized and unrealized) on the in-
vestment of endowment assets are classified as 
temporarily restricted until those amounts are 
appropriated for expenditure by the organization 
in a manner consistent with the standard of pru-
dence prescribed by UPMIFA and until expended 
in a manner consistent with the purpose or time 
restrictions, if any, imposed by the donor.  Any 
investment return classified as permanently re-
stricted represents only those amounts required to 
be retained permanently as a result of explicit do-
nor stipulations. 
 
With regard to endowment losses or appropria-
tions in excess of the fair value of the original gift, 
in accordance with FASB ASC No. 958-320, In-
vestments – Debt and Equity Securities, the por-
tion of a donor-restricted endowment that is clas-
sified as permanently restricted is not reduced by 
losses on the investments of the fund, except to 
the extent required by the donor, including losses 
related to specific investments that the donor re-
quires Oregon Wildlife to hold in perpetuity.  
Similarly, the amount of permanently restricted 
net assets is not reduced by the organization’s ap-
propriations from the fund.  In the absence of do-
nor stipulations or law to the contrary, losses or 
appropriations of a donor-restricted endowment 
reduce temporarily restricted net assets to the ex-
tent that donor-imposed temporary restrictions 
on net appreciation of the fund have not been sat-
isfied before the loss or appropriation occurs.  
Any remaining loss or appropriation reduces un-
restricted net assets. 
 

In accordance with UPMIFA, the Board of Direc-
tors has adopted investment and spending policies 
for endowment assets that attempt to provide a 
predictable stream of funding to the programs 
and operations supported by its endowment, 
while also seeking to maintain the long-term pur-
chasing power of the endowment assets.  There-
fore, the Board of Directors considers the follow-
ing factors in making a determination to appro-
priate or accumulate donor-restricted endowment 
funds: 
 
• The duration and preservation of the donor-

restricted endowment fund; 
• The purposes of Oregon Wildlife and the do-

nor-restricted endowment fund; 
• General economic conditions; 
• The possible effect of inflation and deflation; 
• The expected total return from income and the 

appreciation of investments; 
• Other resources of the organization; and 
• The investment policies of the organization. 
 
Oregon Wildlife receives annual distributions of 
the net investment return earned on these assets 
(generally 4.5% of the average fair market value 
of the funds using a trailing 13-quarter average).  
Actual endowment return earned in excess of dis-
tributions under this policy is reinvested as part of 
the organization’s management of endowment 
and is reported as a non-operating item in the ac-
companying statement of activities.  For years 
where actual endowment return is less than dis-
tributions under the policy, the short-fall is 
intended to be covered by realized and unrealized 
returns from prior years. 
 
During the year ended December 31, 2015, the or-
ganization’s Board of Directors appropriated en-
dowment assets totaling $147,752 for expenditure 
in accordance with this policy (see note 8). 
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Income Taxes – Oregon Wildlife is exempt from 
federal and state income taxes under Section 
501(c)(3) of the Internal Revenue Code (“IRC”) 
and comparable state law.  The Bonneville Gift 
Store is a single-member, limited liability corpora-
tion, with the organization as its single, control-
ling member, and is disregarded for tax purposes.  
Oregon Wildlife has been recognized as a public 
charity under IRC Sections 170(b)(1)(A)(vi) and 
509(a)(1).   
 
Oregon Wildlife has adopted the recognition re-
quirements for uncertain income tax positions as 
required by FASB ASC No. 740-10, Income Tax-
es.  Under this standard, income tax benefits are 
recognized for income tax positions taken or ex-
pected to be taken in a tax return only when it is 
determined that the income tax position will 
more-likely-than-not be sustained upon examina-
tion by taxing authorities. 
 
Oregon Wildlife has analyzed tax positions taken 
for filing with the Internal Revenue Service and 
all state jurisdictions where it operates.  The or-
ganization believes that income tax filing posi-
tions will be sustained upon examination and 
does not anticipate any adjustments that would 
result in a material adverse effect on the organiza-
tion’s financial condition, results of operations, or 
cash flows.  Accordingly, Oregon Wildlife has not 
recorded any reserves or related accruals for in-
terest and penalties for uncertain tax positions at 
December 31, 2015. 
 
Oregon Wildlife’s policy is to classify income tax-
related interest and penalties in interest expense 
and other expenses, respectively, if any. 
 

Operating Results – Operating results reported 
in the consolidated statement of activities reflect 
all transactions that change unrestricted net as-
sets, except for the net investment return on en-
dowment and related assets (less the amounts ap-
propriated by the Board to support current opera-
tions).  In accordance with Oregon Wildlife’s en-
dowment distribution policy, only the portion of 
total investment return distributed under this pol-
icy to meet operating needs is included in operat-
ing revenue.  Other operating investment income 
consists of interest, dividends, and other invest-
ment return earned on unrestricted, non-
endowment assets. 
 
Subsequent Events – As required by FASB ASC 
No. 855, Subsequent Events, subsequent events 
have been evaluated by management through 
May 12, 2016, which is the date the financial 
statements were available to be issued. 
 
Summarized Financial Information for 2014 – 
The accompanying financial information as of 
and for the year ended December 31, 2014, is pre-
sented for comparative purposes only and is not 
intended to represent a complete financial state-
ment presentation. 
 
Other Significant Accounting Policies – Other 
significant accounting policies are set forth in the 
financial statements and the following notes. 

 
 
3. Grants and Contributions Receivable 
 

Grants and contributions receivable consist of 
unconditional promises expected to be collected 
in less than one year and total $5,794 at December 
31, 2015. 
 
In addition, at December 31, 2015, Oregon Wild-
life held one conditional, purpose-restricted grant 
totaling $70,374.  The award is conditioned upon 
the organization incurring certain expenses in ac-
cordance with the grant agreement.  The grant 
has not been included in the accompanying finan-
cial statements because the associated conditions 
had not been satisfied as of December 31, 2015. 
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4. Beneficial Interest in Assets Held by the 
Oregon Community Foundation 
 
Oregon Wildlife has established several funds at 
the Oregon Community Foundation, which holds 
and invests them as component funds for the ben-
efit of the organization.  These include both do-
nor-restricted endowment (see note 8) and Board 
designated funds. 
 
These funds were established through a transfer 
of assets to the OCF in return for the contractual 
promise of a perpetual stream of future distribu-
tions back to the organization, based on the 
OCF’s spending rate and related policies (de-
scribed below).  Although the OCF accepted the 
transferred assets subject to its own variance  

power, Oregon Wildlife has retained a future eco-
nomic beneficial interest in the transferred assets, 
having named itself as the beneficiary of the 
transferred funds and related future investment 
return.  As of December 31, 2015, management 
believes that future distributions from the OCF 
are capable of fulfillment and consistent with the 
OCF’s mission. 
 
In accordance with FASB ASC No. 958-605, Ore-
gon Wildlife accounts for its interest in these 
funds using the equity method of accounting, 
which approximates the present value of the esti-
mated expected future cash flow that will inure to 
Oregon Wildlife in the future.  Management’s es-
timate of fair value is based solely upon informa-
tion provided by the OCF. 
 

 
Changes in Oregon Wildlife’s beneficial interest in these funds for the year ended December 31, 2015 are 
summarized as follows: 
 

 Donor-restricted endowment 
 Bernice Robert D. and  General 
 Fisk Beulah Drake  operating 
 endowment endowment Total reserve Total 
 

Balance at beginning of year $ 340,372  3,084,254  3,424,626  108,696  3,533,322 
 

Less decrease in the  
 fair value of the funds  (3,988)  (36,140)  (40,128)  (1,274)  (41,402) 
Less the distribution of invest- 
 ment return to Oregon Wildlife  (14,696)  (133,056)  (147,752)  (4,688)  (152,440) 
 

 

Balance at end of year $ 321,688  2,915,058  3,236,746  102,734  3,339,480 
 

 
 

Under the terms of its agreement with the OCF, , the funds are invested at the discretion of OCF’s Board of Directors and are held in a 
mixture of asset classes designed to maximize return while minimizing risk.  Oregon Wildlife generally receives periodic distributions of 
the net investment return earned on these assets (generally 4.5% of the average fair market value of the funds using a trailing 13-quarter 
average), which are made each June and December.  During the year ended December 31, 2015, the organization received total distribu-
tions of $152,440, of which $147,752 represented distributions from endowment assets and $4,688 from general operating and expend-
able assets. 
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5. Property and Equipment 
 

A summary of Oregon Wildlife’s property and 
equipment at December 31, 2015 is as follows: 
 
Gift store building $ 410,360 
Furniture  25,465 
Land improvements  20,950 
Operating equipment  11,285 
 

 

   468,060 
 

Less accumulated depreciation  (264,400) 
 

 

  $ 203,660 
 

 

 
In addition to the above, the Bonneville Gift Store 
(see note 6) is situated on land controlled by the 
Oregon Department of Fish and Wildlife, and 
made available rent-free to the organization.  Be-
cause an estimate of the value of this ongoing 
contribution to the organization is not readily de-
terminable, no value has been ascribed to this in-
kind contribution nor included in the accompany-
ing financial statements. 

 
 
6. Bonneville Gift Store 
 

The Bonneville Gift Store was organized by Ore-
gon Wildlife in 1990 as a wholly-owned, for-
profit corporation to manage the Bonneville Gift 
Store located at the Bonneville Fish Hatchery in 
Cascade Locks, Oregon.  The gift store features a 
variety of fish and wildlife art, woodcarvings, and 
pottery, as well as specialty foods from Oregon. 
 
In 2003, the organization’s Board of Directors 
converted the Bonneville Gift Store to a single-
member, limited liability corporation, with the 
organization as its single, controlling member. 

 
 

7. Funds Held on Behalf of Others 
 

Oregon Wildlife serves as custodian on behalf of 
the Oregon Department of Fish and Wildlife and 
other organizations.  Funds received in this capac-
ity are invested with the organization’s assets, but 
are accounted for separately. 
 
A summary of funds held on behalf of others at 
December 31, 2015 is as follows: 
 
Willamette Habitat Restoration $ 45,011 
Oregon Department of Fish 
 and Wildlife  29,377 
Northwest Fish Culture  
 Conference  23,263 
Youth Outdoor Day  4,690 
Other  100 
 

 

   $ 102,441 
 

 

 
 
8. Restrictions and Limitations on Net 

Asset Balances 
 

Board-Designated Net Assets 
 

Oregon Wildlife’s Board of Directors has desig-
nated $481,730 of unrestricted net assets to the 
following purposes: 
 
For programs: 
 Projects $ 97,883 
 Project reserves  281,113 
 
 

   378,996 
 

For operating reserves (note 4)  102,734 
 
 

  $ 481,730 
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Temporarily Restricted Net Assets 
 

Temporarily restricted net assets held at Decem-
ber 31, 2015 represent $1,078,646 in contribu-
tions, grants, and other unexpended revenues and 
gains available for specific program purposes and 
future periods, as follows: 
 
Expendable grants and contributions: 
 Sturgeon Lake $ 246,561 
 Deschutes River  79,047 
 Clackamas River  34,319 
 Catch a Poacher  17,959 
 Eastern Oregon projects  5,175 
 Harney Basin  7,246 
 Carp fishery project  2,771 
 Other  6,532 
 For general operating purposes 
  in future periods  5,794 
 

 

    405,404 
 

 

Expendable endowment earnings: 
 Purpose restricted earnings 
  not yet appropriated  
  for expenditure (Bernice 
  Fisk Endowment)  70,525 
 Purpose unrestricted earnings 
  not yet appropriated  
  for expenditure (Robert D. 
  and Beulah Drake Endowment)  602,717 
 

 

    673,242 
 

 

  $ 1,078,646 
 

 

 
 

Permanently Restricted Net Assets 
 

At December 31, 2015, Oregon Wildlife held 
$2,563,504 in donor-restricted endowment funds, 
as follows: 
 
Bernice Fisk Endowment 1 $ 251,163 
Robert D. and Beulah Drake 
 Endowment 2  2,312,341 
 
 

    $ 2,563,504 
 

 
 
1 Income is restricted for the restoration and enhancement of 

wildlife in the Deschutes River watershed. 
 
2 Income is unrestricted as to purpose. 
 
 
Oregon Wildlife’s endowment consists of two in-
dividual funds.  As required by generally accepted 
accounting principles, net assets associated with 
endowment are classified and reported based on 
the existence or absence of donor-imposed restric-
tions. 
 

The following summarizes the organization’s endowment-related activities for the year ended December 31, 
2015: 
 

  Temporarily Permanently 
  restricted restricted Total 
 

Endowment net assets at beginning of year $ 861,122  2,563,504  3,424,626 
 

Net change in beneficial interest in assets held 
 by the Oregon Community Foundation  (40,128)  –     (40,128) 
Appropriation of endowment assets 
 for expenditure  (147,752)  –     (147,752) 
 

 

Endowment net assets at end of year $ 673,242  2,563,504  3,236,746 
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9. Net Assets Released from Restrictions 
 

During the year ended December 31, 2015, Ore-
gon Wildlife incurred expenses totaling $174,780 
in satisfaction of the restricted purposes imposed 
on contributions by donors. 

 
 
10. Expenses 
 

The costs of providing the various programs and 
activities of Oregon Wildlife have been summa-
rized on a functional basis in the statement of ac-
tivities.  Accordingly, certain costs have been allo-
cated among the programs and supporting ser-
vices benefited. 
 
Expenses by natural classification are summarized 
as follows:   
 
 2015 2014 
 

Salaries and related expenses $ 310,127  262,590 
Project costs  118,167  158,427 
Professional services  63,658  100,331 
Income taxes  20,605  14,549 
Depreciation  14,585  14,123 
Bank fees  14,183  14,578 
Supplies  13,378  12,878 
Telephone  12,939  12,093 
Occupancy  11,384  11,204 
Insurance  7,700  6,282 
Printing  4,426  2,352 
Conference and meetings  3,567  3,341 
Travel  2,524  4,005 
Membership and newsletter  2,238  558 
Repairs and maintenance  1,689  2,737 
Postage  1,956  2,233 
Provision for uncollectible 
 grants and contributions 
 receivable  –     11 
Other  4,207  3,569 
 

 

   $ 607,333  625,861 
 

 

 
 

11. Contingencies 
 

Certain amounts received or receivable under Or-
egon Wildlife’s agreements with the Oregon De-
partment of Fish and Wildlife and other govern-
mental agencies are subject to audit and adjust-
ment by those granting agencies and others.  Any 
expenditure disallowed as a result of such audits 
would become a liability of the organization’s 
general operating funds.  In the opinion of Ore-
gon Wildlife’s management, any adjustments that 
might result from such audits would not be mate-
rial to the organization’s overall financial state-
ments. 

 
 
12. Commitments 
 

Oregon Wildlife has made various funding com-
mitments to grantee organizations to support cer-
tain project costs.  These commitments are condi-
tioned upon the organizations incurring actual 
expenditures in accordance with the grant agree-
ments.  Accordingly, these grant expenses have 
not been included in the accompanying financial 
statements because the associated conditions had 
not been met as of December 31, 2015.  Condi-
tional grants payable at December 31, 2015 to-
taled $69,150.   

 
 
13. Operating Leases 
 

Oregon Wildlife leases its administrative office 
space under an agreement that expires in January 
of 2017.  Minimum future annual lease payments 
of $11,400 are due under this lease agreement.  
Rent expense under this lease agreement totaled 
$11,384 for the year ended December 31, 2015.   
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14. Retirement Plan 
 

The organization has adopted a SIMPLE IRA 
plan.  All employees are eligible to make volun-
tary contributions to the plan 90 days after they 
are hired on a pre-tax basis up to the limits al-
lowed by law.  Employee contributions are 
matched at 100% for eligible participant deferrals 
up to 3.0% of the participant’s annual compensa-
tion.  Both employee and employer contributions 
are fully vested at all times.  Contributions by the 
organization to the plan totaled $5,991 for the 
year ended December 31, 2015. 

 
 
15. Fair Value Measurements 
 

The accompanying financial statements report 
certain financial instruments of Oregon Wildlife 
at fair value.  These assets have been classified, 
for disclosure purposes, based on a hierarchy de-
fined by FASB ASC No. 820, Fair Value Meas-
urements and Disclosures.  The hierarchy gives 
the highest ranking to fair values determined us-
ing unadjusted quoted prices in active markets for 
identical assets and liabilities (Level 1) and the 
lowest ranking to fair values determined using 
methodologies and models with unobservable in-
puts (Level 3). 
 
At December 31, 2015, Oregon Wildlife’s benefi-
cial interest in assets held by the OCF is reported 
at fair value on a recurring basis.  These assets are 
measured at fair value using information received 
from the OCF (i.e., Level 3).  See note 4 for a 
summary of the change in these assets during the 
year ended December 31, 2015. 

 
 

 

16. Statement of Cash Flows Reconciliation 
 

The following presents a reconciliation of the de-
crease in net assets (as reported on the statement 
of activities) to net cash provided by operating ac-
tivities (as reported on the statement of cash 
flows): 
 
Decrease in net assets $ (82,984) 
 

 

Adjustments to reconcile decrease 
 in net assets to net cash provided  
 by operating activities: 
  Depreciation  14,585 
  Distribution of investment 
   return earned on assets held 
   by the Oregon Community  
   Foundation (note 4)  152,440 
  Net change in beneficial  
   interest in assets held by the  
   Oregon Community  
   Foundation (note 4)  41,402 
  Net changes in: 
   Grants and contributions 
    receivable  (2,761) 
   Inventories  662 
   Prepaid expenses and  
    other assets  (918) 
   Accounts payable and 
    accrued expenses  (293) 
   Accrued payroll and  
    related expenses  (1,087) 
   Grants payable  (409) 
   Refundable event sponsorships  (8,000) 
   Funds held on behalf of others  61,901 
 

 

Total adjustments  257,522 
 

 

Net cash provided by operating 
 activities $ 174,538 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

GOVERNING BOARD AND MANAGEMENT 
 

A S   O F   D E C E M B E R   3 1 ,   2 0 1 5 
 
 
 
Officers 
 

Morgan Smith 
President 
 

Ryland Moore 
Vice President 
 

Brian Witt 
Secretary 
 

Chad Averill 
Treasurer 
 

Board of Directors 
 

Jeff Bird 

Carl Burnham 

Dave Cummings 

Scott Everett 

Chip Graeper 

Jim Irvine 

Gordon King 

Kim MacColl 

Chuck McNair 

Don New 

Gary Papé 

Mike Phillips 

Tom Rask 

Bill Shake 

Kerry Shepherd 

Bill Smith 

Brad Staples 

Rob Stuart 

Meg Townsend 

Fred VanNatta 

Mark Wojcik 

 
 

Management and Staff 
 

Tim Greseth 
Executive Director 
 

Pam Simser 
Operations Manager 
 

Sherri Phillips 
Development and Marketing  
Manager 
 

Mimi Cook 
Communications Coordinator 
 

Angelique Williams 
Manager, Bonneville Gift Store 
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O R E G O N   W I L D L I F E   H E R I T A G E   F O U N D A T I O N 
 

INQUIRIES AND OTHER INFORMATION 
 
 
 
Administrative Offices 
OREGON WILDLIFE HERITAGE FOUNDATION 
1122 N.E. 122nd Street, Suite 114B 
Portland, Oregon  97230 
 
P.O. Box 30406 
Portland, Oregon  97294-3406 
 
(503) 255-6059 
 
Bonneville Gift Store 
70741 N.E. Sturgeon Lane 
Cascade Locks, Oregon  97014 
 
(541) 374-8447 
(541) 374-9006 Fax 
 
The Bonneville Gift Store can be found at the entrance to the Oregon Depart-
ment of Fish and Wildlife’s Bonneville Fish Hatchery.  From I-84 traveling east 
or west, take highway Exit #40 to Bonneville Fish Hatchery, then turn left at 
the “Y” just inside the gates. 
 
Web 
www.owhf.org 
 
E-Mail 
info@owhf.org 
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